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” Biotechs Eye
Macular Degeneration

Spurred by the commercial success of Lucentis, start-ups developing new therapeutics 4 VENTURE ‘ROUND
for AMD tap into a growing understanding of the pathogenesis of the disease. Their goal:
to develop therapies that don’t simply stop vision loss, but rather reverse it or prevent its
occurrence in the first place.

1 UALUATION WATCH

[[] Acucela makes visual cycle modulators for dry AMD.

il] Iconic Therapeutics targets tissue factor to treat macular degeneration.
T[] MacuCLEAR's drug clears wastes in the eye that diminish vision.

] ophthotech creates combination therapies for wet AMD.

FF1 Optherion looks upstream to halt AMD's occurrence.

fI Sirion Therapeutics’ drug blocks a bad actor in AMD development.

47 SCIENCE MATTERS
Scoping Out
Gastroenterology Start-Ups

Gastroenterology offers several large device markets, particularly in endoscopy, and it's 48 uN THE M 'WE
a growth sector for big companies—not necessarily just large Gl incumbents—looking to
create new franchises.

f1] invendo medical’s device enables sedation-free colonoscopies.
F1 Mauna Kea Technologies’ small microscope advances endoscopy.

[l Softscope Medical Technologies makes colonoscopes self-propelling.

3 Start-Ups
Across Health Care

Ff] Bone Solutions’ magnesium-based compound heals broken bones. :
[T cardioxyl Pharmaceuticals uses nitroxyl chemistry to treat heart failure. -
[l savara’s nano platform enables precise pulmonary drug delivery. 5“ ; -

VasoNova disrupts the status quo in PICC line placement. Recent Financings of

Private Companies and
E Tech Transfers between

Academia and Industry









